The Merchants Trust PLC

Ten Year Net Dividend Record (to year end 31 January)
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Source: The Merchants Trust PLC Annual Financial Report. Net dividend paid per share in pence.

Standardised Past Performance (%)
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Source: Lipper, percentage growth, mid to mid, capital return, to 31.03.10.

Standardised past performance figures comply with the Financial Services Authority’s regulations to enable investors to compare different products from different providers.

Past performance is not a reliable indicator of future performance. You should not make any assumptions on the future on the basis of performance information. The
value of an investment and the income from it can fall as well as rise as a result of market fluctuations and you may not get back the amount originally invested.

Investment trusts are quoted companies listed on the London Stock Exchange. Their share prices are determined by factors including demand, or lack of, which means that
the shares may trade below (at a discount to) or above (at a premium to) the underlying net asset value. Merchants seeks to enhance returns for its shareholders through
gearing, in the form of long-term, fixed rate debentures. Gearing can boost the Trust's returns when investments perform well, though losses can be magnified when
investments lose value. You should be aware that this Trust may be subject to sudden and large falls in value and you could suffer substantial capital loss. Derivatives are
used to manage the trust efficiently.

Issued by RCM (UK) Limited. Registered office:155 Bishopsgate, London, EC2M 3AD.

Registered in England No. 2014586. Authorised and regulated by the Financial Services Authority (“FSA”), ref.122219. The FSA's address 25 The North Colonnade, Canary
Wharf, London E14 5HS, website www.fsa.gov.uk.



